
1

 

Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited 

take no responsibility for the contents of this announcement, make no representation as to 

its accuracy or completeness and expressly disclaim any liability whatsoever for any loss 

howsoever arising from or in reliance upon the whole or any part of the contents of this 

announcement.

Qianhai Health Holdings Limited
前海健康控股有限公司

(Incorporated in the Cayman Islands with limited liability)

(Stock Code: 911)

VOLUNTARY ANNOUNCEMENT
ENTERING INTO OF THE STRATEGIC 

COOPERATION AGREEMENT

This announcement is made by Qianhai Health Holdings Limited (the “Company”) on a 

voluntary basis to provide the shareholders of the Company and potential investors an update 

on the latest business development of the Company.

BASIC INFORMATION ON THE FRAMEWORK AGREEMENT

The board of directors of the Company (the “Board”) is pleased to announce that, on 29 

August 2017, the Company and the Zhejiang Medical Healthcare Group Limited*（浙江省醫
療健康集團有限公司）(the “Partner”) entered into the strategic cooperation agreement (the 

“Agreement”).

Pursuant to the Agreement, both parties agreed to identify and evaluate in any strategic 

project opportunities in the business areas including medical and healthcare, senior caring and 

health maintenance, tourism and healthcare management and setting up of investment fund in 

healthcare sector in People Republic of China (“PRC”).

INFORMATION ABOUT THE PARTNER

Zhejiang Medical Healthcare Group Limited*（浙江省醫療健康集團有限公司）is a 

Company based in PRC, which is the first provincial platform for development of medical 

healthcare industry in PRC. It is owned by Zheijiang Tourism Group Company Limited*（浙
江省旅游集團有限公司）, Zhejiang State-owned Assets Management Company Limited* (浙
江省國有資本運營公司）, Zhejiang Energy Group Company Limited*（浙江省能源集團
有限公司）, Hangzhou Iron and Steel Group Company Limited*（杭州鋼鐵集團公司）and 
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Juhua Group Company Limited *（巨化集團公司）, with the registered capital of RMB 800 

million. It engaged in different business segments ranging from general hospitals, medical 

and health check centres, rehabilitation centres, health maintenace hotels and health focused 

tourism in Zhejiang Province. It has established a chain of medical and health check centres 

network which provides a wide range of medical and health check services in Zhejiang.

REASONS FOR AND ADVANTAGES OF ENTERING INTO THE 
AGREEMENT

The Board considers that, through the strategic cooperation under the Agreement, the parties 

will be able to form a sustainable strategic partnership beneficial to each other, and integrate 

the advantages and resources of each other to create greater commercial value by mutually 

recommending each other in various projects. The Board considers that the entering into 

the Agreement is in line with the Company’s operation strategy and will expand its medial 

healthcare network, and it is in the interest of the Company’s long-term development and its 

shareholders as a whole.

The Agreement is a non-binding agreement (other than clauses including confidentiality and 

governing law) setting out the general principles of possible cooperation between the parties. 

Detailed terms and conditions of the possible business cooperation under the Agreement 

will be subject to legally binding agreements to be entered into between the parties. Further 

announcements will be made by the Company as and when appropriate in compliance with the 

Listing Rules.

Further legally binding agreements may or may not be entered into and cooperation may 
or may not materialise. Shareholders of the Company and potential investors are advised 
to exercise caution when dealing in the shares of the Company

On behalf of the Board

Qianhai Health Holdings Limited
George Lu

Chairman & Chief Executive Officer

Hong Kong, 29 August 2017

As at the date of this announcement, the executive Directors are Mr. George Lu, 

Mr. Yeung Wing Kong and Mr. Wong Kwok Ming; the non-executive Director is 

Mr. Yeung Wai Fai Andrew and the independent non-executive Directors are Mr. Li Wei, 

Mr. Wu Wai Leung Danny and Mr. Yuen Chee Lap Carl.

* For identification purpose only
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